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COMPREHENSIVE INCOME STATEMENT

~ compawy Indicator 3103206 | 31032015
For the Year Ended 31st March 31 Regulatory Capital Adequacy
| Core Capital(Tier 1 Capital), Rs.000 ' 1,633,860 1,436,365
Interest ncome 1055184502 724119523 1,216,160,322 l‘;""f"?:"\fase' R;‘“gﬂ e R : 31293019/5 1";%9/1
; re Capital Adequacy Ratio, as % of Risk Wei ssets (Minimum Requirement, 5%) i .31% .18%
s et Epoes SIBIOSS)  STTHATE  GZ2363199  AOB067STY iyt adequacy e, %ot RiskVeghtd Asssts Ofinimum Reuiemen, 10% 980% 3%
Mitintginst Income 481884903 36AT8M5 593797123 386206425 | Capital Fund to Deposi Liabiltes Ratio (Minimum Requrement, 10%) 3800% 59.00%
" Assets Quality (Quality of Loan Portfolio)
Fee and Commission Income : 216,632,477, 77,206,819 221,504,366 78,720,180, | Gross Non-Performing ions, Rs. ‘000 251,330 73976
Other Operating Income i 1l 8,012,785 1,796,380 Gross Non~Perfarlming s i R.atio, % 3.04% 145%
Total Operating Incorme 698,517,381 423604964  623314274)  age, 12295 et Non-Performing Accor Ratio, % 0.0% 0.0%
Profitability (%)
5 Interest Margin (%) 5.52% 6.49%
Less: Impairment (Charges) / Reversal for loans and other losses (190,661,000) (64,500,000)|  (190,459,310) (60,151,063 [Returm on Assets (before Tax) 279% 370%
Net Operating Income 507,856,383 359,184,964 632,854,964} 406,571,922 | Return on Equity (after Tax) 13.99% 21.80%
. % Regulatory Liguidity (Rs.'000)
Less: Operating Expenses Req.uired minimum aquw.m of Liquid Assets i 308479 196,745
Personnel Expenses 128482622 85953933 155501516 95,114,832 :"a"?"f amoui of L‘“"'dt'“:g“ T 324,254 197488
Deprecaton of ropety, lant & Equipment 084208 6L IsA0g  agma] ol PITEREEC A ool e s
Other Operating Expenses 116,997,414 79,640,973 144,512,868 91,978,487 T 0 - -
Operating Profit before Value Added Tax on Financial Services 252,192,046 186,738,733 817,409,712 210,600,735 |Number of Employees 150 8
Number of Branches 2 2
Less: Value Added Tax on Financial Services 31,385,354 22,450,977 40,240,205 24,001,330]  “We certify that these Financial Statements are in compliance with the requirements of the Companies Act No. 07 of 2007."
Profit before Taxation from Operations 220,806,692 164,287,756 271,169,507, 186,599,405 (Sed) (sgd)
Chief Financial Officer Chief Executive Officer
Add/Less) Income Tax Expense 6060283 35850608 (2779924m| 314756 A Ranesinghe : KM M. Jobosr
Profit for the Year 2147464100  200,138,364) 249,370,260 216,724,161  The Board of Directors is responsible for the preparation and presentation of these Financial Statements.
Other Comprehensive Income Signed for and on behalf of the Board of Directors by,
Other Comprehensive Income not to be reclassified to Income Statement g (szﬁgcgar (Ds"g: ;or
Actuarial gains on defined benefit plans 357,517| (37,157); 357,517 (576,694)  D.P). Hewavitharana . H.G. Wijesurendra
Surplus Value of Investment Property 4,991,930
2 B 27th June 2016
Other Comprehensive Income to be reclassified to Income Statement Colombo
i on i ilable-for-sale financial assets 425,937) 133,110 425,937 133,110]
Recycling to statement of Profit or Loss - 52,820 E 52,820 -l
Total Comprehensive Income for the Year, Net of Tax 215,582,684 200,234,318| 255,198,464 216,280,577,
i RN E0] 200 = busndly ‘E‘! SR T i i 4
i . o T T Y & <, Goorioo 10, o
= e TR e S SR 3 working world SriLanka
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OMPA P d AdeS/CAY/)
s at31st March | 3L032016 I 31032015 | | INDEPENDENT AUDITORS' REPORT
Assets T0 THE SHAREHOLDERS OF RICHARD PIERIS FINANCE LIMITED
Cash and Bank Balances 43,146,250 © 32,933,121 58,635,109 148,105,410 Report on the financial statements
Investments in Fixed Deposits 261,983,324 175,493,060 207,419,386 240,907,842 We have audited the accompanying financial statements of Richard Pieris Finance Limited, (“the company”), which comprise the
P A statement of financial position as at 31 March 2016, and the Income statement and comprehensive income, statement of changes in
Lease fecoivable 30239001315 L3t ol o AT e 52 4RG3 000 equity and, statement of cash flow for the year then ended, and a summary of significant accounting policies and other explanatory
HP Receivable 476418495 1011076096 |  516358940( 10923209781 | iformation.
Loans and Receivables 3986,844903|  1,868471551| 4,208,926855 2,104,627,079). | 2 A RN
Board’s for the Financial
Other Debtors and Prepayments 77,193,565 18,114,658 83743,196| 42,322,667 The Board of Directors(“Board") s responsible for the preparation of these financial statements that give a true and fair view in
Financial Investments - Available for Sale ; 118,086,209 31,934,857 118,086,209 31,934,857 * accordance with Sri Lanka Accounting Standards and for such internal controls as Board determines is necessary to enable the
Financial Assets - Held to Maturity | 59,002,500 68586221 | preparation of financial statements that are free from material misstatement, whether due to fraud or error.
Other Financial Assets 205,300 205,300 Auditor’s Responsibility
Investments - Held for Trading 14,772,521 16,080,921 Ol;t;] rsespgs;hn:yl;; o Z?;vedss dan gﬁinion toan ;herie 1ina(|cia;;15:atements Ibas'etg 031 _nurl audip We c:nducﬂtecli our zuditrfin actct?rdan:_i
e 2 with Sri Lanka Auditing Standards. Those standards require that we comply with ethical requirements and plan and perform the au d
Investments in subsidiary : 804765475 ) - TE0610 3 i to obtain reasonable assurance about whether the financial statements are free from Material misstatement.
Goodwill 322,678,050 322,678,050
2 : + An audit involves performing procedures to obtain evidence about the amounts and disclosures in the financial statements. The
Income Tavation Receivable 16,836,381 15Uz 10.269,589 193028 procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financial
Deferred Tax Assets 22,667,169 29,298,396 2,814,781 29,298,396 statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Inventories : 622,527 561,432 entity’s preparation of the financial statements that give a true and fair view in order to design audit procedures that are appropriate
5 in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit
Intangible Assets 5504473 6,285,090 also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by the
Investment Property 67,679,500 24,300,000 board, as well as evaluating the overall presentation of the financial statements.
i 644 185,176,908 227,120,344 . i 2 g ik £ . ; 7 . s
Property Pant and Equipment EhiNel 20768 We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Total Assets 9,642,611,664|  6,210,465,937| 10,305,654,844| 6,817,634,999
Opinion
i In our opinion, the consolidated financial statements give a true and fair view of the financial position of the Group as at 31 March
Liabilities 2016, and of its financial performance and cash flows for the year then ended in accordance with Sri Lanka Accounting Standards.
Due to Banks 2,729,909,093 532,259,786| . 2,729,909,093 549,178,162
Report on other legal and regulatory requirements
B0 Clstonicts 7 SheLTarAT9| ~ 1982057 1421 3SI8IATA2 - AN, 580008 As required by Section 163(2) of Companies Act No.7 of 2007, we state the following:
Debt Issued and Other Borrowed Funds 1844944665  1,975,645,144|  1,.844,944,665 | 1,975,645,144 a) The basis of opinion, scope and Limitations of the audit are as stated above.
Other Payables 347959,236|  282911,083| 380,622,021 318478652 b)  in our opinion: ]
iabilt 8900.393 - We have obtained all the information and explanations that were required for the audit and, as far as appears from our
Deferred Tax Liabities ligdy” examination, proper accounting records have been kept by the company,
Retirement Benefit Obligations 1,145,660 847,926 5,334,201 6,990,021 - The financial Statements of the Company give a true and fair view of the financial position as at 31 March 2016, and of
Total Liabilities 8,008,750,133|  4,774,101,662| 8,576,623,132| 5,296,781,469 its financial performance and cash flows for the year than ended in accordance with the Sri Lanka Accounting Standards, and
- The financial statements of the Company and the Group, comply with the requirements of section 151 and 153 of the Companies
Act No.07 of 2007.
Shareholders’ Funds
Stated Capital 1,175,830,690|  1,175,830,690| 1,175,830,690( 1,175,830,690 27 June 2016 1
Statutory Reserve Fund 0976165 10313%00(  23733847| 1134000 | Coome gios P ¢
Investment Fund Reserve ] E
Retained earnings ' 437,054,677 250,219,685 467,477,933 263,501,692 ;
Revaluation Gain Reserve 4,493,236 Part " s Ms. ¥ A Do Siva FEA B
Non-controlling interest 57.496,006) 70,180,758 " WKBSPRTMMOTCATCUN M LKL ek O APA G yrous venarcn ok us QWi Lo W
Total Shareholders’ Funds 1,633,861,532|  1,436,364,275| _1,729,031,712| 1,520,853,530 Amermber fim ofErnst & Yound Ghose Lnites
Total Liabilities and Funds 9,642,611,665|  6,210,465,937 | 10,305,654,844| 6,817,634,999
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